SB Order No. 22/2023

F. No 113-03/2017-SB(Pt.1)
Government of India
Ministry of Communications
Department of Posts
(Financial Services Division)

Dak Bhawan, New Delhi — 110001

Dated: 14.11.2023
To

All Head of Circles / Regions

Subject: Circulation of amendments in Senior Citizen’s Savings Scheme, 2023,
National Savings Time Deposit Scheme, 2019 and Public Provident
Fund Scheme, 2019- Reg.

Madam / Sir,

The undersigned is directed to forward the copy of the Gazette notifications
dated 07.11.2023 (Published on 09.11.2023 at 22:46 Hrs) issued by Department of
Economic Affairs, Ministry of Finance in connection with the amendments in rules
related to National (Small) Savings Schemes.

(i). G.S.R.829(E) — Senior Citizen’s Savings (Fourth Amendment) Scheme, 2023.

(ii). G.S.R.830(E) — National Savings Time Deposit (Fourth Amendment) Scheme,
2023.

(iii)). G.S.R.831(E) — Public Provident Fund (Amendment) Scheme, 2023.

2. The following amendments have been notified in the above said notifications.

(I). Amendments in Senior Citizens’ Savings Scheme, 2019.

(a). New rules inserted in Senior Citizens’ Savings Scheme, 2019.

AYA Rule No. after New Provision
No. which new
provision inserted
1. Rule 6 (1), clause  |(iv) In case the account is closed before expiry of one year|
(iii) from the date of extension as mentioned in sub-paragraph

(2), an amount equal to one per cent of the deposit shall be
deducted and the balance shall be paid to the account
holder.
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